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TOGETHER with all and singular the rights, wmembers, hereditaments, and appurtenaoces to the sane helonging or i any way
incident or appertaining, incheding all built-in stoves and refrigerators, heating. air conditioning, plunbing and electrical fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fistures now or hereatter attached. connected or Hitted inany niaaner,

it being the intention of the parties hereto that all such fistures and cquipment. other than household fuenitme, be comsidered a part of
r the really. ~|
TO HAVE AND TO HOLD all and singular the said premises onto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrauts that said Mortuagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encombrances: that the Morteagor is Law fully empowered to con-
vey or encimber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgayee, its suceessors and assigns,
from and against the Mortgagor and every person whomsocver Tawfully claitming or to clain the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

't 2. ‘Fhat this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance preniins, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor uler
the suthority of Sec. 15-55, 1962 Code.of laws of South Carolina, as amended, or similar statntes; and all smns so advanced shall bear
interest at the same iate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be erected, insured
agsinst toss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurunee to the Montgaree and
aitrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in Lawvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
sich improvements to be insured i the namc of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repair, amd should Mortwagor fail o do
TN ﬂ_u- Mortgagee muay. at its option, enter upon said premises and make whatever repairs are necessary amedl charge the eapenses tor such
repaics to the mortgage debt and collect the same under this mortgare. with interest as hercinabove provided.

5. That the Morteagee may at any time requiire the issuance and maintenance of insurance upon the life of anv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortwage «debt. with the Mortgagee as heneficiary, and it the

|;r(l~:niums are not otherwise paid, the Morlgagee may pay said premiwms and any amount so paid shall become a part of the mortgage
debt. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payvment, and should the Mort-
gavor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its sption. pay the same and charge
the nounts so paid to the mortease debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “comstrnction loan™, the Mortvavor agrees that the principal amount of the indebtedness hereby

s seaured shall be disbunsed to the Mortgagor in periodic payinents, as comtruction progresses, in accordance with the terms and condi-
: tu;ns of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorparated herein by
reference.

$. Thaet the Mortzaor will not further encumber the premises abine descriled, without the prior consent of the Moitgagee, and
hould the Morteaszor so encumnler such premises. the Mortgagee may. ot its option. declare the indebtedness hereby secured to be
imiediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortwagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgave indebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with .« copy of the Contract of Sale. Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of trausfer modified by fncreasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted 1o be charged at that time by applicable South Carolina Law, or a leser increase in interest rate as may
he determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Shonkd the Morteavor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechare the indebtedness herely secured to be immediately due and payable and may
institute any proceedings necessary ta collect said indebtedness.
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10. That should the Mortgavor fail to make pavments of principal and interest as due on the promissory note and the same shall he
anpaid for 2 period of thisty (30} davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortsage. the Mortuagee, at its option uay write to the Morteagor at his last known
address giving hism thirty (30) davs in which to rectify the saitd defantt and should the Mortzagor fail to rectify said defaalt within the
said thirty days, the Morteagee, may. at it option, increase the interest rate on the loen balmce for the remaining term of the lean or
for a lesser tenm to the manimnme rate per ansnm permitted 1o be charzed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may he determined by the Assaciation. The monthly pavinents will he adinted accordingly.
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11 That hondd the Mortwawor fail o neake pavinents of principal aned interest as due on the promissony note and <honld any monthly
installiment become past due for a perind in excess of 15 davs, the Mosteacee may coblect “ate Jdrre” not o exceed an amount
equal to five (377 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assiens to the Morteaee. its snccessors and assivns, adl the rentsissnes, and profits accruing {rom
the mortwaved premises, retaining the right to colleet the same so long as the debit herelw secured is not in arrears of payvment. hut
should any part of the principal indebtedness, or interest, taves, or fire frsnrance pretimms, e past due and mnpaid. the Mortzagee
may without notice or further proceedings take over the morteazed premises, i they shall be occapied by« tenant or tenants. and
colfeet said rents and profits and apply the same to the indebtedness hereby seorred, without Hahility to acconat for anything more
than the rents and profits actually collected. less the cost of collection. and any tenaut is authorized. upon request by Mortgagee. to . o
make all rental pavments direct to the Morteacee withont liability to the Mogteavor. until notified 10 the contrary by the Maortgagee: :
and shonld said premises at the time of such defandt be oceupied by the Mortwazor, the Mottasee may apply to the Judee of the
Connty Court or to any Judue of the Conrt of Conmmon Pleas who shall be resident or prosiding incthe county aforesaidd for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sich rents and profits. applyving said rents, after pay- :
i"ﬁ the lcost of collection. to the morteave debt withont liability £ acconnt for amvthing more than the sents and profits actnally
collected. i

13. That the Morteagee. at its option, may require the Morteagor to pay te the Mortzagee, on the first day of each month until the iz
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest provided in said note: a smn
: cquai £ the premiums that will neat become due and pavable on policies of manrteace gaaranty inarance ¢ applicable ). fire and other
’ harar! insurance covering the mortvaced property. plis taes and assewsments next due on the mortaved premises (all as estimated by
lllt‘ :\Iorlg.-mvo) l(‘SS ﬂn SUTNS ;ﬂn-\u]}- ])\]i(] [h(-rpfn[ dinv id(-(i i;_\‘ the nlnn]wr of months to t‘].lp\t‘ Liefore one nmnth wior o the d;ﬂ(“ when
such preminms. taves. and assesments will be due and pavable. such s to be held by Mortcazee to pay "-'i“ preminms, taxes and
special assessments, Should these pavments exeeed the amonnt of pavments actually made by the Motragee {or Laves. assessments. or
isurance preminms, the excess may be eredited by the Mortagee on suhsequent pavments to be ade by the Mortzagor: ik however.
said sims shall he insufficient to make said pavments when the same shall hecome die and pavable, the Mortagor shall pay to the
I Morteagee any amonnts necessary to make ap the deficieney. The Morteazor forther agrees that at the end of ten vears from the date
hereof, Mortwazee mav. al its option. apph for rencwal of mortzaue cnaranty or similar insnrance Gf applicabled covering the balanee
then remaining due on the morteave debt and the Mortzagor mav. at its option. pay the sinche premium requited for the remaining
vears of the tern. or the Mortzagee inayv pay such preminm and add the same to the mosteaee debt i which event the Morteacor shall
repay 1o Morteagee such preminm pavient. with interest. at the rate specified in said promivson note, in equal monthly jnstalments
o over the remaining payment period.
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